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e 600352.SH  #fix &, A& A 11.35 360 347 078 082 094 15 14 12 0.3 3.6% -11.2% -41.6%
002440.SZ  iF + &4y H5 19.04 142 109 168 128 159 11 15 12 17 0.5% -7.3% -50.2%
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002254.SZ 4 F= 3 #F 5 16.05 97 98 025 026 0.29 65 63 55 1.7 -6.5% -5.1% 10.8%
300031.SZ =il #4% EH 22.82 68 51 025 044 049 93 52 46 3.9 -5.4% -22.8% 133.1%
002324.52  EA\H% i 27.20 69 43 073 117 135 37 23 20 0.9 7.4% 11.2% -21.1%
300196.5Z ki#mHy  EH 28.70 54 32 077 1.01 132 38 29 22 0.8 0.9% 3.7% -35.9%
600309.SH 77 44k % LR 19.01 411 411 112 088 1.02 17 21 19 -1.2 -2.7% -8.1% -70.2%
601058.SH ##t4F Lilcs 8.09 84 70 032 021 027 25 39 30 6.1 4.5% -0.8% -55.7%
600844.SH FHitAH4x o 8.74 68 51 002 010 034 390 87 26 n.a -7.3% 17.9% -43.4%
002381.SZ AT A i 16.26 52 35 038 036 0.38 43 45 43 71 9.2% 28.2% 38.4%

600527.SH it & 4 ) 7.43 59 60 004 010 0.13 198 74 57 -1.8 -4.3% 10.1% 3.5%

42 d b H 002108.5Z2 M BAzk  A{EE A 1875 115 108 027 037 045 69 50 41 2.1 -2.7% -5.8% 81.7%
002091.SZ T #E & EiL:S 26.22 94 92 057 071 0.80 46 37 33 16 -5.4% -22.8% 24.1%
300037.SZ  # & # A 40.02 72 43 072 072 085 55 56 47 21.7 11.0% 22.3% -21.0%
600884.SH  #5 44 A e 33.30 133 137 085 170  1.30 39 20 26 0.2 10.4% 11.3% 43.0%

o, FA# 002326.5Z K KAHE WA 16.85 131 71 010 020 0.37 161 84 46 0.5 -8.0% 5.4% 85.2%
300236.5Z _Li##rla i 27.82 47 42 0.37 048 0.69 75 58 41 1.4 5.3% -5.8% -10.3%
002643.5Z 7 iE Ay L3 33.70 112 90 028 059 071 119 57 47 2.1 -1.2% -5.4% 59.8%
002341.SZ 3 e AH4L Ll 12.72 48 33 023 007 035 55 190 37 -3.7 -5.4% -18.5% -78.9%

RIEAHH 300072.52 =R IARKE i 36.20 273 216 052 090 1.40 70 40 26 0.5 0.4% -12.9% 36.7%
600803.SH  #f &L & 5 13.50 130 73 0.82 079 1.05 16 17 13 2.9 -3.7% -5.7% -46.4%

R 002037.5Z AWK K P 29.27 92 96 067 053 0.63 44 55 47 -7.0 2.5% -4.3% 24.2%
R 600315.SH Ei# R #if5 FA  39.68 266 266 133 341 159 30 12 25 0.2 9.7% -7.7% -41.1%
002094.5Z2 # $H4 % HH 13.14 42 42 015 025 032 86 52 41 2.3 -5.4% -22.8% -37.4%
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BE3AH (2016 Fifedt o X FEMEE. 25RNEMXAEZF). 2016 FICE
TR HMAE T AN A FE 297 Trk, BRER —4% 352 ek, AAAC 176 Hek, EHEHR
Gk B AR E G P B R A F T ERA NG ER TR HEEA FIFEH. 2016
FALEIEE TR SR TR A k& 33 ek, BiBR 4% 338 Hek, H4E 169 %
b, Z2FFNFERTRHHLLEEBERHEEAPFRM. (B 5H)

2016 #& 5 B U BRBMEEHL. AR RBHH5KE, 2016 45 6 b 0 B s L 24
%, 4 100 Zek, XA G 2009 FEEH G & O EATRAH RS K TR RALEY
2009 444 150 ZobftsT =45, TIRAZF) 2012 5464 120 Feb, HBELEPITZHE, TR
%] 2015 549 100 vk, ZERAL T LEPSTT HF, (FEFIRN)

BFAT BT L ERFIE, BRFLABTETLER I RRT, ot Aft il
F R IR T B LI E K F—APERE, BHRIRG TR, 2+ B oo
FRARAA ELEL. BFATRE LF RN Fo b i F T EHI T 5. (F B )

RERAFICRE FAF L, RIREH L3 O 5FRIF 5 E AL £ 5 ZR47IER B IF Rt
B, REBERAEERKGIFCAETRE, ETH, RIREAIZREFRCEESET 4
&, LT RRFET, T2ARNE., RREEZETEN# CEO 43 B 44T 2016
FFA L, RTINS 45 F, E 2N LT, Eedu, HE540Ed 0 SRt
A 1210345, (EARBR )

il RO T LA TAE BN, bR M S5 A T EE, @t sbkolkm,
i RIG AT BN L. Sl KT s, AR RIHT T, kL
WIHHE 60 3] 90 KA TR, LEWZEAE BRI A ReGLFF N8 Ik 2B g,
(PALFT )

3. K#%

KERHGZLBEANRRE., “+=8" #18), REEFWREREZN “+ 27 B
20%32 7+ £ 30%, & =R RAA R F4R 5 30%. B AT, RER—ERAR G LIS,
WK B A WARRTREE B IIRIZGEAB ARG, FIREI “Z 87 4RI B,
TG HGE N B Z AR AT EN T, KA A BB RS R EFLAIE “Z R, AT
B F B Fe KA R, RAWKEERERGS LR EEHE, kAR
S KT, (PAHTR )

AEFLTERAERR R ZE A Avatar, Avatar £ —FF BA A F A AAZX 69 A Bt
ZEA, CHIEE B EBREFINERBEAZK, I, Avatar £ EEE B RE AL
THEAA FMIRF|e9HOR,. Avatar ZB R LA KAz g, AR 5 A e
K, MmARBFEEA. 5o, Avatar L5845 a3 6952 S 69 R AT ke ). (F
ARFT A )

AR =ZFCHBRETHEHHEKEL 6%, HBLARTHKE. SHEFRT LIFEIY
—HRERILE, BMEREEAIG I, 288 F LR ETICEGRMAA A FRRER
Rok#. 4 Kleffmann 4iit, (XFEHRAGTHNEA 8740 (T, RAIKT & HMAR
= ATk B Sindiveg 43t 49 120 12 &L, (#RRALH )

FAREE R G FHIER, FREAREE., RAFRZERANEA 20 Z3H, 14 2
Fot, 4 BFABRERFERBET —RIORGEE, ERTARAFHREF XL E
HER, HEEATLETREZTEEY, WwRAERREIMN ZMREEHFELT, TUE
JE B JX 100-200 K Sh 3473 d R 257506, IKER 25 E A 800 K IM AT 36 HLob SR A AR X
RO BB TAT, EFEREFTRELRFER, P REL AR R T T 4
SR HEHE, BLEBFA MG AE. BTiZEE 028 TRERAIRTZ., (#5R
AR )

PV L RIRG B BRI R Y ——
7 i



CICC
thE 2

BAFRFTRERE, MEFHAEZAXZHBIRME. W ENTHER ERBF L
A FIR T R b 2 A A K A0, S B, AR 616 B B R 14T Edward Breen
o, AAPE AT B at A AR Rk Ak S AT S SO o @ R IR . R
THEZBTRU RO ZHPELELSGEA R —RERNGFF. N3 GRIMITE
Marijin Dekkers % 7 #F/3) A & VMR L 575 @ SHAT R 09I KA A1, A A
WL AL 460 10 E R BRI IES, Mt G FIAFEE A LA TT 37 6 1 A1k .
(EFRRACH )

4. KRERL

RAEREWR “—D—5R" Bt ik, 235, T RINA AR B 430 K.
Sl stk 89 K. A AR R LSL 61 . BAEEME 3 R, %it 583 K.
kb B AT O AREAH RN NG EIIANZ LT “adklh” RA¥. HREHtE—
FREARIT F AR, % RSB RAFEE LRI LIRE, BELFRX
AL P AN RBY KAAR, KRBT LR R A S X . A4 RBHE A%
WFRAEF . AR, FRAR AT RAES . 5o LOHBEILREY, (F1b
#FH )

R BESHNE, BRE. 4. BEE. 1,4-T =8 5 AT LFZAE Z RN RAE
REWL, AT A E GEEASRSEY (2012 F5EE), #—FBR%E—. 24, AN
SLRAEE A SRR IIE LR AL, e sh D iRE T F LS, RESR IREER
P, Tolbfefs GALIEIA LB faxt QLA E (BIRA BARAT % A IR 4847k
AZ) GRAT ). CGHEZBASAFEAERZE L GREN. GHEASAFERBEITLY FRA
s A AR ARATR R IAT T A, FIBEATHIR T — ik A I AR
7. (BRABEPHEERL)

A BT MR, A 10 T4), BASRRAEZ TR EEHEEE, T K
CIEEIAN, THRIAETF AP E. 10 A 27 B ¥ aibéhigiki A 20 T, %KE
1140 7U; Hi@% LA 20 T, #KZE 1070 T, &SWHH 2% AL LG DEREE, LEARH
HEZH, WAAETR, AREEXEEALREER, PERABRTHERET 4B
(F4LHT R )

2020 £4A K AHBE TR 180 124, £E T HARHAM Alied Market Research
RATEAARRERT, MAESGERAKRRESMERGEK, T4 2FRE RS 691%
I FH 4 F B IS REER T 96 R, 2020 AR AR A2 180 1 £ L. (&
RBALH )

) BRI R R ISR, B AT, & E X B SRR R A5 SRR, AR “HR K

AR CREAD. TSN RIGHIRANE) 5 P B AR ik 4 o 8) 25 T i d IR
PR R IGHARTE 5 —F, BIRIREARIRT 7 T LRI IA 16.7 TR, L
245 9255 w7, R4 1500 7 T, HREH 71 74, FARA AT REFRE TR, 4.

T = B KA IE AN, (k3R

PpEAT ARG L, AFAPL, Grekiih s foiki BT 4RI 5 FRMAEHL. 2015 F
10 A 21 B, PPEEFHARLTRERELANENR, BZWEHIHRT 2015 5 9
A 22 B3tE = F o EAAR ARG L., Akifbis, b Jilb ot Foikes T 25 E 64 BAR
AR EAFARBRER, AT AT HFNEEAAZ B RN LRE R0 e £ = SeiEih H
5 SE6g BRARAS#L, L P E R4S AL A 256~547 E L[k, A E RARAE LA
57.78~248.63 £U/nvk, (FER HEFEEN)

TS I gk g2t B F BB AEMBE AR AL. TR 5. T Fesrira T A XA
% 173 Sk, AK TP E R CH RS ME AR (HS %4: 3920.43.00.00 #=
3920.49.00.00 ) #) FAR4E B B F 4R, A4 BRAEINIZL T S R AE
20164 11 A 13 8. (FER HRFEEM)

W4 LB RXAEESY. 720 B £ LR ETAEEARAH RN G5 RAS/E
FAOIEH C_BEAHRAK, LEEEARAELE, &, LREBHEARAKL, wLbii

PV L RIRG B BRI R Y ——
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FIRTALNE) A LA, B B 54.7 o, Eik3EK 50.1 e, 2278
B2 42.48 Feh . A 3.46 Feb SR, Sk 12.5 ek, VABGRAHE. LNG &,
# RS T RIS 4E 37.7 100, AE 1211074, #5100, R B 2018 & L ¥
FAE. (PR )

o B AN KA LA F RS, BKAILA R Lynas 8] EAEH JE T EH T 69 L
%4 = Molycorp #2 & 69 22y, 78] R 3| T i Fe B B2 3E R a9>%#&. Lynas
F2 Molycorp 2 % B s gk — A R L 2HM LA TR, EM RN S HEF RIWF 2,
HA TP YmA, FERIETEL sFEATER, AR E P 6N 8] QIEEENE
Ekefik. (FEMALTZEN)

it H B BT HARBIZRAE . BELZRMESRK, N5 TRT N G b & F
Synthos 23] 2 24 & i& A BAR I A 7= ARG 52 A e 69 7T fE bk, FE A IA G A& W 7 BR A
R AP, (BEARBIALR )

Denka T ARMIMAFR R THKL SR . B ABA(LF (Denka) Fo = F 7 FH R L4
A4l Denka MAEFEMAR NS (DPE) S22 HE TR THAR LGRS,
ERGRLERF 12 A EAG, ML 5 QAL L TR G AR ML E R T A eY
4 #i% 7, Denka €. /£ B A#775 Itoigawa ) Omi L) HiEEE—EAATHELEE.(F
fHH )

AAAN Lo FRIERBELATS

FAY K BB R B (PEEK) &8¢, A5k, #A) VESTAKEEP®PEEK /&% /£ % ih X &
fon MEHAEREEARTRZINT A ARINGEK, SHRERSHLEETTA
Matthias Kottenhahn 1§+ & 7 “&A4 2% 2 43R PEEK /= b RBi3gmey &K, K&
LFARNT BN XIFEF KPLREIFHEY K il othiks,” (RRALIN)

FAMERELSZRBAL, AR T LER 11 A2 8EH, E5MEFENRELK
PR AR B TR T 2016 F—F E AR E 4R, L) R T 2017 5w EE
. (PR )

RRACFE N 26 fCEATKM =BT I 5, R R EHM T F28) K& X435 ( Lotte Chemical

Corp.) HIKM = 2t A% 7, L+ a3z = 24 %EF (Samsung Fine Chemicals) 49

31%HAn v A = £ SDL A Fks-3) (Samsung SDI Co Ltd ) 7% F 45 ot k449 90% A5,
(RRMATH)

ZEMAREREGHEARS LS, FARATAESH AT LS, E4845T 2016 F 1
A1 EAR BEHEFAA 6 MLSFLET, AR QE T LREN LS GHRRS
Yk SR, (FALHTR )

5. {6 T3 48R 5 SRARATEE

FRAFETFLERRBAL, BREABE T, 202045, T ERATHAFE. b
IR FFRNERESOFRBAE T RKE, A IZIRIBRAEFHEE R 100 7
i, THWEAR) 70%0A L, ATRAE AR, ALK EHELAT T, FWRREEZA
AR O, AP IER B EARAT 2 FAL, ARk, RIHaIF L4 E %L
P EREHKTE, EENTH EA EXD) 80%. (FILFHM )

A2 B T AT WAL N AT AT ik (JERFE A ) ATFAERZ L,

R+ ZEAR B ARE, MSERFREHRLETES. (BRAERY “+=Z27 N
RAAEILY ChE Tk, wPRe 2020 F4& 2030 FH A NEME 4R, £ “T=ZR”
R, EIHRFERERERTLEMETIE RN ERE, FhKA. K. BEFTEGS
X, FAZRESAAAZFRAFEE, ERAFTITEME SS9 L, #7338
FENEFEHZEFTREFATL, TAREETIRE. 2 EEE, 2020 4, PM2.5
AT 30% A IR T A 2 F 4 LI PM2.5 SR A AR, (FAFHELR)

PV L RIRG B BRI R Y ——
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KRR E RS EREIHRA . T4 GERR B IR PN T E AR 4
F 2015 4 11 A 1 BA#AT, HIRIEAE QIR L5, FRERY U B PR T A0 ER
EHHLTE A, MR AL R, @ — FHITEIIFH ARG T H K5, KT
EERAE, BT, RAATECF G ERE, AEEEFTX, RERGFKTF, FE4E
HELENH KA. (FPEIREN)

REMKTAERBEAISATAE, #BEEAELIR AutoExpress i, MAEXR 24
R &R T AFRAHIATEE 2019 4, Tk EokA, 1£ 2019 FXaT#1 k) #93eih& R
A HAR T E 160mg/km, ZIA R 6 474 80mg/km ™45, FEF, 2021
HF 2 S HAE TSR E 120mg/km. (B LR )

TZEAREZL: BAATRAIMBETT . &L REOBMNT “+ =87 R CLEH R
A, MERNMT “+=2" AXeE G, HaEEMAT = VAR, GREXZRL
B, REEKQFHIES, AR—LFRERLY, BRAELES, REXELF, RETHS
BREFIET. BT =27 AXTF, B EFMN. S8 s W AnblE A LR
F6), FEAEA TV J6R T BRI RIS, (PEMLIZER)

7% 200 Zed ik d B E R RIMEF &, 208 EZRAAH 200 7 bbb (@45
sk, &b, LPG. Ing WAt =& ), E4&K 3205 1270, RE e EHNREE A
B RERAR S H7(600295) TR RERB TV ER, AE b AL FFEERDA RN .
AR FFRIERBDA RN E) AN R ERTH = (RH) A RFTENE] E R & R
TEBALIAE, (PAFTH)

HEARAE LT 2016 £ 2z XA A GAE . JE F 48, %9 8 &% 3 JatsT,
FitF 2016 4B shiik, 2020 i, B ZRE, FAHHAE 9000 AN TR 1%,
FETH R 83 CEANR HIRE, FRGEMIGE AMHE Rt d kg H. HBAR,
B A RIA G R A a) A ERAANGLR D IR B =k koh, BaTe 4
5 FFsib B H. (PALFR )

HAPRTEEEAE R ERFERER., FTEIHA B ATE LI 518 6 &bt a9kt
HEE R, A RS R, R AATERAR R, e, RAFHNF G, @ H,
BARAE R T RANHAKZEIK50%A £, FFE, A mAK 40%EL. F H A8 MK
WK, —4% 1.8L A FEE £ 5 R H2 69— 4 A A E ARk, R2h A H %, MK
MHRAZZRTHARAE, M 2oReRThARAE. (FAHFR)

g A EMALSRLTEEZ6., Ll (£H) N AG LETHRAEA K ZEEE
RARA, BT F TR TGRS L ERNG ., £igEH T4 20 % o Ffas ks
Ak, A 11 RGP R R, 2 RERELLH AP of 8 R AL LI AT, Fik
B A AR, T8 Ll BALA R3] 206 i BAL IR PR 8] 69 2R AT A
FoRE AR, SR, R ER SR R R AL, BETAERRILT. A s
#h ML, AL TREFART REERE RS . (B)IF6)

BEF TR B TEARBERADKRAT. ARE ) AIRIZOHET TRATHE (01
80 ok [FAARMEE. 180 Hok/FFEHIIGIREE ) AT 16 LR E, fied
fi#iE TAZ . N TAZ AN IR Rk TA2 S, T 4P TA2 8 5 B Bu ek . & k.
sk ERE T2, (PALEHTR )

PBERARALRIESR T M E B RBTRE., ZR AT LR T RS T MAEE A4 A
B AL, AR T R AR AR, EWFAIRS AL R AL, AR A4
N BFHERARAEFTOFRET AR, TRT —R2NEAREH, F e 25000 Nm3/h 74 3R
FACRNE ) T A R SR T B T R B R LA PR G g Se TAR . (PARET )

AR FEHRBERF R ETE, 10 A 30 8, AT EEZFLN A LETY
e E AR T, XA MR R R LR RS R LB, AET
4 7 3000 7 At (29 114 1CH ) & FRAE. AAF NS E R AT AEMERT FERA L
WAL AR, X B M MR A0 RRT B RAEAT S B B 144949 500 L RE R, A
T, HFE A MR e AR B Ae K PR AR AAT ], ARAALE BB A B RS, (AL
IAZ &M )

PV L RIRG B BRI R Y
10 [m]a# ]
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6. AT

“toR” I HFHAFRARER, R (LTI KA ES A A KL
THABIRER T AACAE =, #RE BR XA KRR T ACE B R, 3) SHARI (TPV)
ST WAL F, REAS B PVDF b 24 408, B Fi5iE AALIEAE $ ANAURIEE A,
Bl 1212 R T A &, FHA NL L FAREAM, szF8F T700 K4 4 TF240
BRI R, RAWEFAEMC TIE A, L FEB BRI T b4 = BN
A, (FELI/ZLER)

LHRELELET EHrb B FRER. HERPAANE 2007 FFHEAH T 5 L4
& B AL, 2011 S RB T A4 E&FH 300 L6 2H, 2013 FA FFk
B 5T B Bf, 2014 A M2 TG, ik s B ATE A 7K, £ 2015
F10 AREXZRL T, E, AR TH5BE W (LEBRT) 695k
(AR )

% B Angstron EA##R], TrbBa EWAEFFHAELRER, LERFHLE A
ey o BHAAL, MARIIG T ARAR T LG SH— 25 L AR R #A2, doi 25
ET—RIGERAK, LA, KA I AT e AR R . 1255 20 8T
MR B Bbh RATFE R A, 1R eRAIARH B0 8 A, ALt #5695 %
Mo L AR, TGt —F ik AT ey utAz. fEitked 10 % 4, Angstron FF
BT H A B B RR F S, AL 200 M6 BSAA A ARG A EEF, LFR
B2 — & Angstron 89515 AR TR K B 91LR 5 BH. (FAHHER)

2020 443k 3D TR R T IH TR 5L EA, RAn R 4R 3D TP R 69 E KR
gk, 518 T 3DATEP AT KELE. ARITHIE T HEL &, EHTFVHK
AT, tedefiRME . BB AAFRXEEZRGHFENITL., 25, BHARHMERL
R AR AN R A BAT LR F. BAT R 5 A= ke tha Bl i RE AT —
25| R RN AF L DUEHBA 2 X ) F 69 5min, (FHAMAAELR)

4D P RB AT RREAR. £8TFAKRID 2/, AMAKRRST, FHELEAH
A RAEREBER, 2 5Tkt e et E AT A, R A AR R FAEME
T. BT EDIFEGET, HEE T LA EE A AR, FREG TH
BT AT RAESE %, RAEREFTH S FORFERIR., ZETUSST=RE
AL B ATEP W 5 AT EATEP, W TVALERE T 4D ATEPALEY 118 A UATH 4T, B
7 4D AT A B KA B B A AAGT R BT, (PEMATZER )

B = K& C919 T, £t EA44MHAAEX 12%. C919 XA LA XA # A B K
ARSI E, B ZAH TR, 43T RS A A E. S R %,
AR AR T 102 RRER ALK, QML H—RMLKIT. BiE I ALE
HAERIT, B R EARE, LB G REER FRAKIAZS A, F ZR4542 6424
#h S E AMFHE CO19 HURLEH A E 4548 5] 8.8%F= 12%. ( FALFHT K )

BRZZ WK REERL L 768, B R=ZZMMALE SH, K KIEERLHHR
HRHAL R 6 A ARFER AT Y RAR R (SMC) 9 = fit., A5 KL A BN 69 3R 41 2 Aw
ZAEMALSE. (FAIHR)

THEERE FEMITRHAREEA BT, FEROMTARHET HF-ANAFERELL
M (LEDS), 1% =48 R T8 H #7695 L5 B sk 8 b S5 A= 1 K30 4009 AL h
K&, XRAIMEGEZHAGRE X - BEITARETRAAREE T EZ2—F, (FHHA
)

2015-2025 454k7 & K fafe b skAe . 154 2013 F+ KA R oz —, 454k & K8
e L SR AR I ) K (FEROA 2006 749 2.2 % 32 FH 3] 2014 5449 20.1% ), M B4
AT AN AEIK. 5 % &2 F DSSC F= OPVs #4/ 8] Fa BF RAM AR O 52 & A 46 4%
#2454k A KfRgi b Lok, ROF VB RAAMAD R4k 43 ) T & DSSC #= OPVs.
(P EIAZER)

1T L D R IR SRy BBt
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2. WBIEAEEBAREATE

£ R AL T AR Lk 5.4%, PR 300 $52C T IR 7.3%. A TARSSOH K& 1.9 A
BA R, WRIGE TR RS 20 42, AKteEAT 690 8] R AAAE. ATRAL. &S
A ERA R SR8 B ATA 8] ERRBIAS A SIRAHL PLRAF A
R EEHMEF.

A& 2: _EAEIAAaxt PR 300 Kk ilg

12.3
12
10
8
6
4 @ 29
17 186
2 09 056 04 o3
0
(6) 4.0.4.2
EERKRL A EK DL YR RULLEEFE] R ALLELO®I b E
U E AR EFLXZL D E RN AW WLRE R XY
¥ Fxw WoH K == g R = E R R ok
3R % e R W 4 = O E 8 &
s k) ®
BN
)
FAFEI: TIFHIR, o2 E] BFZ 2
B & 3: &b b LFLabhft Tk Fg57 P8 300 # %15
— T —— FfT F3£300
250%
200%
150%
100%
50%
0% N =

-50%
N O >R ER RO NN A IO IO DO
O QY 97 QT QT S QST SN NN NSNS S S S NN
NN N N N N N N N N SN N RN I SN N T N SN

HAHF: TIEH,  F L] HF5

T4 P B 1 KR S b) B2 5] .
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BE4: Kbt T Firdbkehs

— RAL B AT Y BA R

ul

uf

A )

R

500% 4

400% -

300%

200%

100%

0% g~

-100% -
N D 3 93 o & ‘b S O N O a4 O X H o Q& S O O N

Q Q¥ Q7 S N N N N! NN INERN ST, S0 S N N
NN N '\b‘ NSNS \"‘ AN SN \"3 (” TGS T T T TS

HARR: FIEHR, FEL L

B&5: KA fga 11K

w—Rw L—AMY w—AR B—ANAEN 14FESES 15FESHM

R &4 B stakhg  PIEI00%KE Lxrkhg PIEI00FKKE  FIE300%kME P IF300% K

603601.SH A A 4260 49.5% 42.2% 93.72% 78.7% 662.5% 718.0%
002127.SzZ # K At#  16.66 23.0% 15.7% 96.23% 81.2% 87.7% 82.4%
300429.57 & h# A4 133.85 22.9% 15.6% 7.74% -7.3% 423.7% 479.1%
300285.5z HE K44+  40.50 20.0% 12.7% 25.19% 10.1% 94.5% 170.8%
300398.5Z k#MA  79.73 19.6% 12.2% 46.89% 31.8% 234.6% 66.7%
002749.Sz HE k&t 84.90 16.5% 9.1% 55.92% 40.8% 57.8% 113.3%
300037.SZ  # & 40.02 16.4% 9.1% 45.11% 30.0% 52.0% 30.0%
600884.SH #54 M& 4 33.30 15.9% 8.5% 34.06% 19.0% 109.3% 94.0%
300321.SZ R KMkt 8298 15.7% 8.4% 53.44% 38.4% 65.0% 46.2%
000792.SZ ¥4  22.60 15.3% 8.0% 29.51% 14.4% -26.7% -2.9%

FAF T TIEHIR, PN HFF 3

B 6: KAHKGH 11K

P el wp ETRA% E—AMMN g —AR LA 14F ZA45AA 15F E S48
i ' stk PIEI00FKE 4tk E  FIR300%KEE PR 300%ME P IE 3009k K

002002.5Z # &k 26.98 -31.3% -38.7% -31.35% -46.4% 211.2% 191.3%
000707.SZ M IRAH4L 7.75 -17.6% -25.0% -33.25% -48.3% 34.6% 43.3%
002549.5Z #E4F4A 1141 -11.9% -19.2% 16.67% 1.6% -7.9% 2.8%

002496.SZ #F £t 21.12 -9.5% -16.8% 39.22% 24.1% 24.5% 1.3%

600299.SH 1 Z#4#f 17.36 -4.7% -12.1% 15.58% 0.5% 204.2% 85.1%
002215.8Z #-E42 16.05 -4.4% -11.7% 24.13% 9.1% 126.2% 135.3%
002427.SZ £ XMty  18.12 -3.4% -10.7% 15.71% 0.6% 274.8% 110.7%
002562.SZ L% A+  20.37 -3.1% -10.5% 42.05% 27.0% 32.5% 59.4%
002326.5Z K A#+H4L  16.85 -2.6% -9.9% 28.23% 13.2% 222.5% 136.2%
600844.SH -1t A3 8.74 -1.9% -9.2% 40.74% 25.7% -45.2% 7.7%

FAHFI: TIEHA,  F 2 a] FH 5

TRARMIL IR HETREE AT, Hakib T (F42) H3k P/E (TTM) 4 69.09, P/E
(2015E) %7 31.42x, P/E (2016E) # 23.47x. A ahib TH3ES PIE 300 6916152 1k
kA, BATIX—IIEA 4.99, KT —F k69444 5.28.

1T L D R IR SRy BBt
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BA 7: RAETHIRLER (2 [ 8: Kbt THRHAAIA (18T

Hab it THSRASE #ia Fab b T AR P R 300156 H{E
140.00 - 79
120.00 - ’\/\
6 o
100.00 - A
61 A
80.00 \,\
5 o
60.00 - \A/\/
5 -
40.00
20.00 . . . . 4 T T T T
2014-10 2015-01 2015-04 2015-07 2015 2014-10 2015-01 2015-04 2015-07 2015-10
HAPR: TAFHIR, T o ] HH FHFRI: TIEHR, TG HFE

B £ 9: [FRT ] fE1E £

Wk & ROE(%)

2015/11/6 2013 2015E 2016E 2013 2013 2014 2016E
4o Be
CF Industries Holdings, Inc. usb 46.52 7.4 8.6 113 10.1 21 27 25 17 28.9 31.1 223 16.4 1.2% 2.1% 26% 2.6%
Yara International ASA NOK 391.80 18.8 14.2 10.8 11.0 2.0 17 15 14 10.6 11.9 13.8 12.4 3.4% 3.3% 3.7% 3.8%
Agrium nc. usD 96.88 12.6 19.5 13.6 12.6 20 21 21 19 15.6 10.7 15.6 15.3 2.5% 3.2% 35% 3.7%
Potash Corporation of Saskatchew an Inc. usb 20.44 9.6 11.2 12.6 12.6 18 19 2.0 1.9 185 17.3 15.8 15.4 5.8% 6.9% 74% 7.5%
Terra Nitrogen Company, L.P. usbD 112.59 7.1 9:3] n.a na 7.8 6.9 n.a n.a 109.7 74.0 na na 22.3% 8.9% na na
Rentech Nitrogen Partners, L.P. usb 11.80 124.1 na 6.7 10.1 19.9 51.6 na na 16.0 (13.1)  (3540) (314.9)| 20.1% 4.7% 16.9% 12.2%
CVR Partners, LP usb 8.64 53] 8.3 9I5) 8.9 14 15 16 17 27.0 18.4 16.7 18.8 7.9% 16.3%  13.0% 14.5%
Phosagro OJSC RUB 2666.00 45.1 na 6.6 6.4 6.1 9.6 3.9 3.0 13.6 na 59.2 46.6 2.2% 2.3% 6.6% 7.2%
Mosaic Company usD 32.50 na 121 1.1 11.0 na 11 12 11 na 9.2 10.4 10.0 na 3.1% 33% 3.4%
Uralkali PISC RUB 156.35 21.6 na 6.0 6.4 24 25 33 22 11.3 (15.2) 54.9 34.8 3.0% 0.0% 0.8% 2.7%
ICL-Israel Chemicals Ltd. LS 21.04 0.1 0.2 0.1 9.6 0.0 0.0 0.0 19 233 143 18.1 20.3 8.5% 4.6% 6.1% 6.9%
Intrepid Potash, Inc. UsD 3.86 13.2 29.7 n.a n.a 0.3 0.3 0.3 0.3 24 1.0 (1.2) (1.9) 0.0% 0.0% 0.0%  0.0%
FHE 24.1 12,6 8.8 99 | 42 6.8 18 17 | 252 145  (301.3) (115)| 7.0%  46% 58% 59%
+ 45 12.6 11.2 10.1 10.1 20 20 18 18 16.0 119 15.8 15.4 3.4% 3.2% 3.7% 3.8%
R
Monsanto Company usb 93.49 16.6 17.9 16.3 17.2 33 5.8 6.2 7.3 19.8 322 38.2 42.5 2.0% 1.9% 20% 2.3%
FMC Corporation usb 41.01 18.7 17.9 17.2 13.4 3.6 3.6 2.6 22 19.2 199 15.4 16.6 1.3% 1.5% 15% 1.6%
Syngenta AG CHF 351.80 R2A4%5) 218 19.8 18.0 39 37 35 35 18.1 16.8 17.6 19.2 2.6% 3.1% 34% 3.6%
Croda International Plc GBP 28.58 0.2 0.2 0.2 20.2 0.1 0.1 0.1 5.9 42.9 35.4 31.2 29.3 2.2% 2.3% 24% 2.5%
Nufarm Limited AUD 8.04 31.9 83.8 20.3 17.0 13 16 1.3 13 4.0 e 6.6 7.6 0.7% 1.0% 12% 1.5%
Chemtura Corporation usD 31.75 710.9 38 223 17.3 21 22 22 19 0.3 57.5 na 11.0 0.0% 0.0% 0.0%  0.0%
UPL Limited INR 448.40 20.2 16.8 14.4 11.8 37 33 28 23 18.1 19.5 19.3 19.5 0.6% 1.1% 12% 1.4%
Ishihara Sangyo Kaisha,Ltd. JPY 116.00 n.a 6.6 n.a n.a 1.0 0.9 n.a n.a (16.8) 13.1 n.a n.a 0.0% 0.0% n.a n.a
P 117.1 211 15.8 16.4 24 26 27 35 13.2 245 21.4 20.8 1.2% 1.4% 17% 1.8%
L4 20.2 17.4 17.2 17.2 2.7 27 2.6 23 18.1 19.7 18.4 19.2 1.0% 1.3% 15% 1.6%
ER)
Axiall Corporation usD 21.90 9.4 334 36.4 16.0 0.6 0.6 0.6 0.6 6.3 19 17 4.1 1.4% 2.9% 24% 2.4%
Shin-Etsu Chemical Co Ltd JPY 7103.00 27.0 235 20.7 19.0 1.7 15 15 14 6.4 6.6 7.1 73 1.4% 1.4% 15% 1.6%
Tokuyama Corporation JPY 269.00 9.2 na 1775 12.7 0.4 0.6 0.6 0.5 4.4 (40.2) 22 4.3 2.2% 0.0% 0.0%  0.0%
Olin Corporation usb 20.36 18.8 15.3 19.0 133 31 1.6 0.8 1.0 16.2 10.2 4.2 75 1.9% 3.9% 3.9% 3.9%
Westlake Chemical Corporation UsD 61.23 13.2 12.1 12.4 12.5 33 2.8 2.0 18 25.1 23.1 16.5 14.8 0.7% 1.0% 1.1%  1.1%
FHE 155 211 212 14.7 18 14 11 11 11.7 0.3 6.6 7.6 1.5% 1.8% 18% 1.8%
+ 4 13.2 19.4 19.0 133 17 15 0.8 1.0 6.4 6.6 4.2 73 1.4% 1.4% 15% 1.6%
ity
Nan Ya Plastics Corporation TWD 64.10 20.1 16.0 139 15.0 18 16 16 J1%5) 8.9 10.0 11.3 10.0 0.5% 3.6% 42% 4.3%
Far Eastern New Century Corporation TWD 29.70 221 13.5 14.8 14.5 1.4 0.8 0.6 0.7 6.4 59 4.4 4.5 9.0% 4.0% 4.9%  4.9%
Formosa Chemicals & Fibre Corporation TWD 74.00 17.4 41.1 17.4 18.0 1.6 1.6 15 15 9.3 3.8 8.7 8.3 0.8% 1.6% 31% 3.3%
Grasim Industries Ltd INR 3682.95 16.3 19.4 155 11.2 16 15 14 12 9.6 75 8.7 10.8 0.9% 0.5% 0.6% 0.6%
Lenzing AG EUR 72.79 na na na na na na na na na na na na na na na na
Hyosung Corporation KRW  111500.00 n.a 13.8 7.7 6.9 1.5 1.3 1.4 1.2 (8.8) 9.6 17.9 16.8 0.9% 1.8% 1.8% 1.8%
X 19.0 20.7 13.9 13.1 16 13 13 12 5.1 7.4 10.2 10.1 2.4% 2.3% 29%  3.0%
4 18.8 16.0 14.8 145 16 15 14 12 8.9 75 8.7 10.0 0.9% 1.8% 31% 3.3%
W R, HH. R, AN
PPG Industries, Inc. usb 103.00 8.6 249 18.1 16.1 5.6 5.4 53 4.9 65.5 217 29.0 30.7 1.2% 1.3% 15% 1.5%
Ow ens Corning usb 45.59 26.1 239 19.5 15.7 1.4 15 14 13 54 6.1 73 8.5 0.0% 1.4% 13% 1.3%
RPM International Inc. usD 46.16 213 259 185 16.4 4.4 4.8 4.2 37 20.8 18.4 23.0 22.7 2.0% 2.2% 24% 2.6%
Kronos Worldw ide, Inc. usb 8.11 n.a 9.4 228 20.1 1.0 12 13 13 (10.9) 12.8 5.6 6.7 7.4% 7.4% 74% 7.4%
Clariant AG CHF 18.70 232 34.6 17.8 15.4 23 23 21 20 9.8 6.6 11.7 12.7 1.7% 2.1% 22% 2.4%
Tronox Ltd. usD 5.62 na na na na 0.2 0.4 0.6 0.8 (5.6) (26.7) (19.4) (11.0) | 31.7% 17.8% 17.8% 17.8%
DIC Corporation JPY 320.00 8.9 11.9 8.9 9.3 1.6 12 11 1.0 17.8 10.3 12.2 10.8 1.8% 1.9% 27% 3.1%
Sherw in-Williams Company usb 267.23 333 30.4 245 20.9 14.0 254 27.0 24.4 42.2 83.4 110.2 116.6 | 0.8% 0.8% 1.0% 1.1%
Valspar Corporation UsD 81.79 225 20.4 17.8 16.1 5.8 6.7 7.3 7.2 25.8 32.6 41.2 44.9 1.2% 1.3% 15% 1.5%
FHE 206 227 185 162 | 4.0 5.4 5.6 52 | 19.0 184 245 269 | 53% 40% 42% 43%
+ 4 225 244 18.3 16.1 23 23 21 20 17.8 12.8 12.2 12.7 1.7% 1.9% 22% 2.4%
I 3k K 4K
Air Products and Chemicals, Inc. usD 138.62 29.6 30.2 211 18.8 4.2 4.0 4.0 35 14.3 133 18.9 18.5 1.9% 2.2% 23% 2.4%
Air Liquide SA EUR 122.70 25.7 253 232 216 4.0 3.7 3.4 3.2 15.4 14.4 14.8 149 1.9% 2.1% 22% 2.3%
Linde AG EUR 164.40 232 27.7 213 19.1 24 23 23 22 10.3 8.2 10.8 11.4 1.8% 1.9% 21% 23%
Praxair, Inc. usD 113.58 18.4 19.8 19.6 18.4 4.9 58 6.9 6.3 26.6 29.5 35.1 34.2 2.2% 2.3% 25% 2.7%
Airgas, Inc. UsD 96.95 19.9 20.0 19.7 18.4 3.8 3.4 3.6 85 19.1 17.0 18.3 17.7 2.0% 2.3% 25% 2.6%
P 234 24.6 21.0 19.3 3.9 3.8 4.0 37 17.1 16.5 19.6 19.3 2.0% 2.1% 23% 2.5%
LR 232 253 211 18.8 4.0 3.7 3.6 33 15.4 14.4 18.3 17.7 1.9% 2.2% 23% 2.4%
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K & 4 =C0) Dividend yield
2015/11/6 2014 2015E 2016E 2014 2015E

FEAML
E 1. du Pont de Nemours and Company usb 66.11 20.1 16.9 240 202 3.6 4.6 4.2 4.1 77,1/ 271 175 204 | 29% 2.8% 26% 2.3%
Dow Chemical Company usb 51.84 12.6 18.1 15.9 14.8 22 33 27 26 17.7 18.0 17.2 17.6 2.5% 3.0% 33% 3.4%
Eastman Chemical Company usb 71.10 9.1 143 9.8 9.3 2.8 3.0 25 21 30.7 21.0 255 232 1.3% 2.0% 22% 2.2%
Huntsman Corporation usD 13.41 257 10.2 7.1 6.2 17 18 2.0 17 6.5 17.9 28.6 27.4 3.6% 3.7% 36% 3.6%
LyondeliBasell Industries NV usb 96.18 11.2 12.0 9.4 9.5 35 5.6 6.4 6.1 30.8 46.8 67.7 643 | 2.6% 2.8% 3.1% 3.4%
Solvay SA EUR 104.55 32.8 108.9 145 12.7 13 13 14 13 3.8 12 9.3 9.9 3.9% 3.3% 33% 3.4%
SK Holdings Co., Ltd. KRW na na na na na na na na na na (4.9 9.8 919 na na na na
Hanw ha Chemical Corporation KRW  22900.00 | 449.4 63.0 256 131 0.9 0.9 0.8 0.8 0.2 14 3.2 5.9 1.0% 0.7% 0.8% 1.0%
Lotte Chemical Corp. KRW  244500.00 29.1 56.1 74 7.8 1.8 1.3 aL il 1.0 4.6 23 14.2 12.6 0.4% 0.4% 05%  0.5%
LG Chem Ltd. KRW  304000.00 17.8 25.8 16.3 133 1.7 1.7 17 15 9.8 6.4 10.2 11.4 1.5% 1.3% 13% 1.4%
Sinopec Shanghai Petrochemical Co. Ltd. Class H ~ HKD 3.30 4.6 na 10.2 9.8 0.5 1.8 15 14 11.3 (4.4) 15.1 141 3.9% 0.0% 3.0% 3.4%
Show a Denko K.K. JPY 152.00 25.1 63.9 221 11.0 0.8 0.7 0.7 0.7 3.0 11 31 6.1 2.0% 2.0% 2.0% 2.0%
Asahi Kasei Corporation JPY 734.40 10.2 9.7 9.9 9.3 11 0.9 0.9 0.8 111 9.8 8.9 8.8 1.9% 2.6% 2.8% 3.0%
China Petroleum & Chemical Corporation Class H HKD 5.53 1.7 10.8 13.7 11.6 0.2 0.9 0.8 0.8 11.6 8.1 6.1 6.9 25.3% 4.5% 3.5% 4.0%
Sumitomo Chemical Co., Ltd. JPY 676.00 30.3 212 12.1 11.0 17 14 1.3 L2 5.7 6.6 105 10.8 0.9% 1.3% 21% 2.3%
Tosoh Corporation JPY 647.00 14.2 6.2 9.6 9.4 19 13 12 11 135 215 12.4 11.3 0.9% 1.2% 18% 1.9%
BASF SE EUR 77.13 14.6 137 153 145 | 26 2.6 2.4 23 17.9 187 156 157 | 3.4% 3.6% 3.7% 3.9%
Bayer AG EUR 123.45 32.0 29.8 17.6 15.8 4.9 51 4.6 4.0 15.4 17.0 26.0 25.4 1.5% 1.8% 20% 2.2%
Royal DSM NV EUR 49.77 34.6 63.8 20.6 17.2 15 15 15 14 4.4 24 72 8.4 1.8% 3.3% 34% 3.5%
Formosa Petrochemical Corp TWD 79.90 28.3 84.1 18.6 19.6 32 32 29 28 1.2 3.8 15.4 14.4 0.3% 1.1% 3.6% 4.5%
Reliance Industries Limited INR 952.45 13.7 11.9 11.8 10.4 1.6 1.3 1.2 11 11.3 10.8 10.4 10.8 1.0% 1.0% 1.1%  1.2%
R 40.9 337 14.6 12.3 19 22 21 19 119 111 159 16.0 3.1% 2.1% 25% 2.7%
L 19.0 18.1 14.1 11.3 1.7 1.6 15 14 11.2 8.1 12.4 11.4 1.8% 2.0% 27% 2.7%
B, BB
Sekisui Chemical Co., Ltd. JPY 1460.00 18.4 13.9 12.9 12.6 17 14 13 12 9.0 10.1 10.2 9.6 1.4% 1.8% 20% 2.2%
Hitachi Chemical Company, Ltd. JPY 1983.00 17.1 18.3 11.7 10.5 1.2 1.2 11 1.0 73 6.5 9.2 9.5 1.8% 1.8% 24% 2.6%
Nan Ya Plastics Corporation TWD 64.10 20.1 16.0 13.9 15.0 18 16 16 J185) 8.9 10.0 11.3 10.0 0.5% 3.6% 42% 4.3%
Taiw an Styrene Monomer Corporation TWD 14.00 6.8 na na na 12 14 na na 18.3 (6.7) na na na na na na
LANXESS AG EUR 49.34 na 93.1 228 162 2.4 2l 2.0 1.9 (8.4) 2.2 8.7 115 | 1.8% 1.0% 12% 1.7%
JSR Corp. JPY 1859.00 16.7 14.5 14.4 13.1 13 12 11 11 7.6 8.2 79 8.3 2.0% 2.2% 27%  2.9%
Sumitomo Bakelite Co., Ltd. JPY 505.00 205 17.1 14.7 125 0.9 0.7 0.7 0.7 4.4 4.2 4.6 5.2 1.8% 2.0% 2.0% 2.0%
KCC Corporation KRW  462000.00 19.6 13.9 239 214 1.0 0.7 0.8 0.7 4.9 5.3 3.1 3.4 1.6% 1.9% 1.9% 1.9%
A. Schulman, Inc. usD 34.25 38.4 17.9 14.5 12.1 20 19 na na 5.l 10.6 na na 2.3% 2.3% 24% 2.4%
Sekisui Chemical Co., Ltd. JPY 1460.00 18.4 13.9 12.9 12.6 17 1.4 13 12 9.0 10.1 10.2 9.6 1.4% 1.8% 20% 2.2%
Ferro Corporation UsD 11.87 14.3 12.0 14.1 11.0 3.9 3.2 2.9 24 215 26.6 20.3 215 0.0% 0.0% 0.0%  0.0%
XM 19.0 231 15.6 13.7 17 15 14 13 8.5 7.9 9.5 9.8 1.5% 1.9% 21%  22%
g 18.4 15.2 14.3 12.6 17 14 13 12 7.6 8.2 9.2 9.6 1.7% 1.9% 20% 2.2%
TR, TARES
Cabot Corporation usb 41.32 17.2 13.9 15.0 12.7 %3] 14 20 16 7.7 9.8 13.1 12.8 2.0% 2.0% 21% 23%
Celanese Corporation Class A usb 71.47 9.5 17.9 11.9 11.4 3.9 3.9 3.4 3.0 40.8 21.7 28.6 26.0 0.8% 1.3% 15% 1.6%
Methanex Corporation usb 41.97 11.4 8.8 312 136 | 23 2.2 2.2 2 19.9 248 ol 152 [ 2.0% 2.3% 26% 2.7%
Sigma-Aldrich Corporation usb 139.56 34.1 335 33.2 30.5 5.8 53 4.7 4.2 17.0 15.9 14.3 13.8 0.6% 0.7% 07% 0.7%
Ecolab Inc. usb 117.40 35.8 29.9 26.5 233 4.7 4.8 4.9 4.5 13.2 16.1 18.6 19.4 0.6% 1.0% 11% 1.2%
Kraton Performance Polymers, Inc. usD 21.51 na 307.3 12.1 8.5 13 1.6 15 12 (0.1) 0.5 12.1 14.6 0.0% 0.0% 0.0%  0.0%
Victrex plc GBP 18.81 0.2 0.2 0.2 18.1 0.1 0.0 0.0 4.0 232 228 228 22,0 2.0% 2.4% 27% 3.1%
PolyOne Corporation usb 34.81 285 41.0 175 15.5 3.1 4.0 37 33 10.8 9.8 21.0 21.2 0.7% 1.0% 12% 1.4%
Johnson Matthey Pic GBP 26.17 0.2 0.1 0.1 14.0 | 0.0 0.0 0.0 25} 218 239 187 178 | 22% 2.6% 3.0% 2.8%
Kemira Oyj EUR 11.12 na 18.8 16.0 13.6 16 15 15 14 (2.8) 7.8 9.1 10.4 4.7% 4.8% 4.8%  4.9%
Avery Dennison Corporation usb 65.09 25.6 248 19.3 175 4.0 55 5.7 53 15.5 223 29.8 30.1 1.9% 2.1% 22% 2.3%
W. R. Grace & Co. usD 98.96 273 273 20.9 185 125 19.7 14.9 12.9 45.7 72.3 71.2 70.0 0.0% 0.0% 0.0%  0.0%
International Flavors & Fragrances Inc. usb 113.20 25.8 224 21.0 19.9 6.2 6.0 53 4.7 242 26.9 253 23.7 1.0% 1.5% 18% 2.0%
Albemarle Corporation usb 50.68 13.8 20.1 13.6 12.6 35 29 18 17 254 144 133 13.2 1.4% 2.2% 22% 2.3%
Ashland Inc. usD 112.00 113 63.8 16.0 14.9 1.7 22 25 24 14.8 34 15.7 16.2 1.2% 1.2% 13% 1.4%
Cytec Industries Inc. UsD 74.34 26.2 37.9 22.6 20.1 4.5 4.4 3.8 3.3 17.2 115 17.0 16.5 0.4% 0.5% 0.7% 0.7%

19.1 41.7 17.3 16.5 35 4.1 3.6 3.6 18.4 19.0 21.1 21.4 1.3% 1.6% 17% 1.8%

214 23.6 16.7 15.2 33 34 29 31 17.1 16.0 17.8 17.2 1.1% 1.4% 16% 1.8%

: FactSet, #&2\a] 5%
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3. ’fléljivfa’ﬁl\#}é@)ﬁﬁ

b LY T

1. %A% B1#9.52%2% 230,000 T/r&. 11 A 1 BHOLEHKF L) KA FHIFZH
'ﬂ%, B]. }"%‘24%%&7 E}Qéﬂééi%%{fl\%m}e

2. K MDI # 8.21%Z% 10,550 £7T/#k, / FHM—2Kte Lifl. B alsmafAT
KBS, M7 SR ESAEPAT 6.5 I, TP E A PTEM.

3. ZREARALK 7.89%Z 8,200 T /rh, HHLER Fhesak, KELFHRT4E”,
AR LT TR, B3 B L R

4. A% 6.52%F 4,900 T [rb, TiHE KRR, BB RHE LA R,

5. FJE&# 5.56% % 5,700 T [vk. A Rk EAAQTARGRN, B4 ENH FTER,
A EHEB A AR KGRI, T RAE TN %5 B FIE, BRI E ek,

B AR

"A (-29.91%). BLALA 4 AR (-9.09% ). FAKRE (-7.32%). FKTH (-6.37%).
T =4 (-6.30% ).

A% 10: 6L/ > RAEIEHEE

EEBREHL FRREHL

(€D ARH#E AR AR FEEE SRISHB [EAED) ARHAE HAEE A% FEARE FHESBE
%4 %B1 230,000 9.52% 15.00%  16.46% 27.78% A 737 -29.91%  -16.57%  110.12% -21.58%
SR MDI 10,550 8.21% 10.47% 1.44% -24.37% PR kOB (hwed ) 10,000 -9.09% -9.09% -9.09% -13.04%
KARAKR 8,200 7.89% 2.50% -3.53% -18.81% T RS RS 12,667 -7.32%  -7.32%  -16.94% -27.38%
Henry Hub& % %.(USDIMMBu)  2.09 7.73%  -1170%  -25.36% -33.44% AT 7,350 -6.37%  -4.55%  -16.00% 2.08%
ki 4,900 6.52% 8.89%  -26.87% -20.97% T=% 6,251 -6.30%  -6.44%  -5.16% -13.07%
EYS 5,700 5.56%  -18.57% _ -8.06% -10.94% WTUZ i (USD/4#) 44 -4.94%  -10.76% _ 0.96% -15.94%
T 5,883 2.98% 3.43% -2.76% -20.50% S AR 2,154 -4.69% 0.33%  -11.39% -11.69%
B} 1,890 2.16% -3.08%  -5.97% 2.72% R 6,675 -4.64%  -11.00%  -11.59% -15.51%
%K 2 POY 6,625 2.11% 3.52% -1.30% -15.34% TR AL 10,119 -4.26% 2.60% 9.23% -10.39%
PTA 4,745 2.04% 2.04% 5.92% 2.93% DMF 3575 -4.03%  -6.54%  -21.86% -29.90%
B 1,300 1.96% -1.14%  -8.13% -14.75% A A 45 Jr i (USDIA#) 48 -3.83%  -9.48%  -1.95% -15.53%
Bk 1,100 1.85% 577%  -14.06% -15.38% B 1,975 -3.66%  -2.47%  -16.84% -25.47%
E 5,700 1.79% -3.39%  -4.20% -13.64% R T A A 8,809 -354%  -5.69%  -3.54% -9.33%
A% K £ DTY 8,275 1.53% -0.30%  -2.07% -13.80% 44 £K3 58,000 -3.33%  -3.33%  -14.07% 16.00%

k% % FDY 7,138 1.06% 0.39% -3.48% -6.70% R 7,280 -3.32%  -6.91%  -11.00% -17.18%
EL L8 10,200 0.99% 4.08% 12.09% -8.52% CPL 10,400 -3.26%  -5.45%  -7.14% -18.75%
PETH) A 5,950 0.85% 0.00% -5.56% -6.30% TRBRIE 9,000 -323%  -8.63%  -4.26% -9.09%
PXS) 4 809 0.62% -1.70%  -1.58% -5.71% PTMEG 16,500 -2.94%  -6.25%  -9.34% -19.90%
E R 33,400 0.45% 0.45%  -4.11% -17.33% A 6,800 -2.86%  -15.00%  -24.44% -33.66%
LEY 6,820 0.44% 2.40% 11.26% 13.67% B 360 -2.70%  -14.29%  -21.74% -2.70%

F (KW 1,464 0.34% 0.61%  -7.75% -14.01% Ev 595 -2.30%  -6.59%  -2.94% 78.58%
Fd (b 1,490 0.34% 1.36% -6.29% -5.10% Er 11,650 -2.10%  -4.51%  -8.98% -21.28%
= REEE 5,854 0.29% 0.07% -0.27% -9.10% A 7,050 -2.08%  -10.19%  -18.97% -10.76%
Py L 6,860 0.22% -0.72%  -1.79% -5.12% R AR 9,460 -1.97%  -9.73%  -13.41% -23.46%
i 12,992 0.02% -0.62%  -1.25% -4.52% % 4% (99%) 2,500 -1.96% 2.04% 7.53% 12.36%
F B 4% 1,458 0.01% -0.12%  -2.00% -8.29% EaG 14,000 -1.75%  -3.45%  -12.50% -30.86%
B B 42 58,600 0.00% 18.15%  25.75% 40.87% PVC (% % i) 4,915 -1.70%  -4.56%  -7.09% -15.04%
LiES 5,675 0.00% 0.00% 14.65% 9.13% [ Y 5,900 -1.67%  -9.23%  -16.90% -32.95%
44 %83 43,000 0.00% 0.00% -7.53% 7.50% TDI 12,000 -1.64%  -0.41%  -5.51% -7.34%
MAP 2,180 0.00% 0.00% 3.81% 3.81% KAk ikon 10,650 -1.39% 2.40% 13.30% -12.70%
T4 (USDI":, ) 1,010 0.00% 12.22% 1.00% 1.51% FEY 12,000 -1.23%  -1.23%  -7.69% -25.00%
Ev % 2,180 0.00% 0.00% 9.00% 1.40% BDO 8,225 -0.90%  -3.52%  -2.08% -14.77%
DAP 2,650 0.00% 0.00% 0.38% 0.00% 23 2,485 -0.80%  -2.17%  -12.04% -12.65%
kA B 640 0.00% 0.00% 0.00% 0.00% AN 1,379 -0.72%  -1.01%  -1.22% -1.05%
AER 145,000 0.00% 0.00% 0.00% 0.00% g 19,250 -0.52% 1.32% 3.22% -9.41%
AAH B 110,000 0.00% 0.00% 0.00% 0.00% ABS 9,750 -0.51%  -2.26%  -9.72% -23.68%
& 2R AH B 160,000 0.00% 0.00% 0.00% 0.00% —F A 2,853 -0.46% -3.98% -5.85% -7.16%
PN 2,250 0.00% 0.00% 0.00% 0.00% PP 7,591 -0.46%  -6.90%  -15.76% -20.98%
A n Ak b (fatlE) 12,700 0.00% 0.00% 0.00% -2.31% PVC ( Tk ) 5575 -0.45%  -1.33%  -3.46% -7.08%
PVCHI# IS 7,900 0.00% 6.76% 9.72% -2.47% ¥ 5 12,416 -0.38%  -1.46%  -3.27% -17.09%
R134a 18,625 0.00% -1.59%  -1.59% -2.49% Ko 9,242 -0.36%  -3.42%  -7.71% -7.56%
PX 6,140 0.00% 1.66% -6.26% -2.54% PS 8,675 -0.29%  -1.70%  -11.93% -7.47%
AT 3,050 0.00% 0.00% 8.93% -3.17% [ 14,540 -0.27% 0.76% 9.65% 25.67%
44 %85 56,000 0.00% 0.00% -3.45% -3.45% TR LK 7,338 -0.01%  -0.01%  -1.34% -2.02%
T E 1,050 0.00% -4.55%  -4.55% -4.55% [l 19 5,450 0.00% 0.00%  -17.42% -14.84%
HE % 360 0.00% 0.00% 0.00% -5.26% o 22,250 0.00% 0.00% -3.26% -16.82%
A 4,437 0.00% -0.18%  -1.07% -6.43% ATz 9,000 0.00% 0.00% -5.26% -18.92%
PTFE 40,000 0.00% 0.00% -5.88% -6.98% 7 1 B 5,700 0.00% -5.00%  -20.83% -21.92%
o R ok 95,000 0.00% 0.00% 0.00% -8.65% R22 10,680 0.00% -5.99%  -12.36% -22.33%
B BF 5,750 0.00% 0.00% -4.17% -9.69% £.4:40D 34,000 0.00% -3.41%  -8.11% -23.08%
EES 4,400 0.00% -4.35%  -15.38% -10.20% %MD 14,250 0.00% -5.00% _ -10.66% -23.18%
LU m Ak OH (FM4L) 13200 0.00% 0.00% 0.00% -10.81% [ 12,775 0.00% -6.41%  -15.40% -25.07%
DMC 14,800 0.00% 2.07% 2.07% -10.84% ¥R 12,500 0.00% 0.00% __ -20.63% -34.21%
R T EE 11,800 0.00% -3.28%  -4.07% -11.28% A BT B 6,700 0.00%  -11.84%  -26.37% -34.31%
=) 5,100 0.00% -3.77% __ -16.39% -12.07% 7 B 3,450 0.00% -9.21%  -17.86% -37.27%
AE 4,800 0.00% 0.00% -9.43% -12.73% 7 4 8P A 7,400 0.00% -5.13%  -14.94% -37.29%
A 33,000 0.00% 2.94%  -2.94% -13.16% 7 A 8,200 0.00% 0.00% -8.89% -43.45%

HHRR: G FHR FHEER, FETRF, FEFR, FHH, PEFRF, TENGFL
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BE1L: AR FE. FHEMELRLR RETIFA

A k@ & AT
BR1E B AT
kg AT
k@ 5 AT
R B AT
BR1EEAT

FE

FEL

BERA2 (+18.15%) 44 % Bl (+15.00%) TH (+12.22%) % MDI (+10.47%) #A% (+8.89%)

¥ (-18.57%) A (-16.57%) R& A (-15.00% ) #ifg (-14.29%) AWK TE (-11.84%)

RA (+110.12% ) #EE4Z (+25.75%) 44 % Bl (+16.46%) T & (+14.65% ) HE 4k (+13.30%)

A (-26.87% ) AMEATES (-26.37% ) W& A (-24.44% ) DMF (-21.86% ) #if: (-21.74% )

RA4E (+78.58% ) #B4E (+40.87% ) 44 % Bl (+27.78% ) #6ix484F (+25.67% ) 44 % K3 (+16.00% )
A (-43.45% ) BT Bs (-37.29% ) REA (-37.27%) AHEATES (-34.31%) %Rk (-34.21%)

FAER: B R, FTREAR, FEFAR, ECFR, T

B& 12: EHBEA 2 2 o

B EH,

P LN ] HEE A

B& 13: R4t o
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