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ik 783.1% 107.3%  -54.5% 29.9%
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B 1.06 111 0.49 0.49
B WA 0.30 0.50 0.00 0.00
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iSRS 0.2% 2.1% 0.0% 0.0%
FHERFREE 293%  32.0%  -5.4% 2.5%
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LERMEEERILE (L) 0.015
ERIES 69.2%
R IREES 39.8%
A % 34.4%

2Q2015A 3Q2015A 4Q2015A 1Q2016A 2Q2016A
1,649 510 153 216 203
351 126 67 62 46
1,297 385 86 154 158
784 99 =277 -115 -106

599 88 -201 -64 -81
0.669 0.098 -0.224 -0.071 -0.091
78.7% 75.4% 56.0% 71.2% 77.6%
47.5% 19.4% -181.5% -53.1% -52.2%
36.4% 17.3% -131.5% -29.4% -40.0%

3Q2016A
326 -36.1%
92 -26.8%
234 -39.2%
14 -86.0%
40 -54.2%
0.045 -54.2%
71.8% -3.6ppt
4.3% -15.1ppt
12.4% -4.9ppt

60.4%
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48.4%
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-149.7%
-149.7%
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2017E

PN 1,346 1,069 -20.5% 1,616 1,389 -14.0%
ERIES 75.3% 73.3% -2.0% 74.9% 73.4% -1.5%
& %A 770 759 -1.4% 900 782 -13.1%
HE AR 57.2% 71.0% 13.8% 55.7% 56.3% 0.6%
%A 150 156 3.7% 160 163 1.8%
CE g Ed 11.1% 14.5% 3.4% 9.9% 11.7% 1.8%
2 Ak F)E 17 200 -1269.4% 62 -29 -146.8%
ER A PEES 1.3% -18.7% -20.0% 3.8% 2.1% -5.9%
BT AL % 25.0% 25.0% 0.0% 25.0% 25.0% 0.0%
A1) i 35 -90 -355.3% 53 38 -27.3%
NS 2.6% -8.4% -11.1% 3.3% 2.7% -0.5%
BRI 5 (L) 0.039 -0.101 -355.3% 0.059 0.043 -27.3%
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FE-TION 1,134 2,351 1,069 1,389 1,620
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EF b S HA B A0 52 119 51 67 78
12 % 369 922 759 782 839
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POk A () 0.32 0.56 -0.10 0.04 0.11
Yoy 74% -118% -142% 162%
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2016/11/1 2015A 2016E 2017E 2015A 2016E 2017E 2015A 2016E 2017E 2015A 2016E 2017E 2015A 2016E 2017E

600519.SH 316.68 3978 25.7 23.4 20.3 6.2 5.4 4.7 24.3 23.2 23.2 1.9 2.1 2.5 15.8 13.7 11.7
002304.5Z 70.12 1057 19.7 18.1 16.0 4.6 4.1 3.6 23.4 22.4 22.2 2.6 2.8 3.2 13.4 11.7 10.0
600809.SH 23.82 206 39.6 31.7 25.4 4.7 4.3 3.9 11.8 13.6 15.4 1.3 1.7 2.0 23.6 19.4 15.9
000596.5Z 49.29 248 34.7 30.0 27.5 5.1 4.4 4.0 14.8 14.8 14.4 0.2 1.0 1.2 23.2 20.4 17.6
600779.SH 17.82 87 99.0 40.8 23.1 6.8 6.1 5.3 6.9 15.0 22.8 0.4 0.8 1.7 54.5 24.8 14.6
R AR 000860.SZ 20.39 116 30.9 27.6 23.5 2.2 2.0 1.9 7.0 7.3 8.2 0.5 2.0 2.2 16.4 16.0 13.6
M4t 600702.SH 23.80 80 n.m 85.4 28.1 3.6 3.5 3.1 0.3 4.0 11.1 0.0 0.4 11 72.5 34.0 16.8
A4 603369.SH 13.42 168 24.3 21.9 19.5 4.2 3.7 3.2 17.2 16.7 16.6 1.2 1.5 1.8 16.4 14.2 12.3
o FE 603589.SH 35.12 211 34.8 23.3 18.6 5.7 4.8 4.2 16.5 20.7 22.6 1.0 2.3 2.8 22.0 15.4 12.0
G AR ST 34.2 30.4 211 4.7 4.2 3.8 16.5 17.9 19.6 1.3 1.7 2.1 27.1 18.6 14.0
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